
���

WLPHV�WKH�&RQIHUHQFH¶V�DQQXDO�RSHUDWLQJ�EXGJHW��WKLV�LQFUHDVH�ZDV�VWLOO�LQVXIILFLHQW�WR�DGGUHVV�WKH�

SRWHQWLDO�ORVVHV�FDXVHG�E\�ZLWKGUDZDO��

���� $V�D� UHVXOW�RI� WKHVH�GLVFXVVLRQV�� WKH�&RXQFLO�RI�3UHVLGHQWV�YRWHG� WR� LQFUHDVH� WKH�

ZLWKGUDZDO�SD\PHQW�WR���WLPHV�WKH�&RQIHUHQFH¶V�DQQXDO�RSHUDWLQJ�EXGJHW��

���� 7KXV��WKH�ZLWKGUDZDO�SD\PHQW�LV�VLPSO\�D�YHKLFOH�WKURXJK�ZKLFK�D�0HPEHU�PD\�

FKRRVH�WR�WHUPLQDWH�LWV�PHPEHUVKLS�LQ�WKH�&RQIHUHQFH�E\�PHHWLQJ�WKH�SD\PHQW�REOLJDWLRQV�UDWKHU�

WKDQ� FRQWLQXLQJ� WR�PHHW� WKH� REOLJDWLRQV� RI� D�0HPEHU�� � ,W� WKXV� FRQVWLWXWHV� D� IRUP� RI� DOWHUQDWH�

SHUIRUPDQFH�XQGHU�WKH�$&&�&RQVWLWXWLRQ�DQG�%\ODZV�DQG�UHSUHVHQWV�D�IUDFWLRQ�RI�WKH�ORVVHV�WKDW�

ZRXOG�EH�FDXVHG�WR�WKH�&RQIHUHQFH�E\�WKH�ZLWKGUDZDO�RI�D�0HPEHU��

'�� 7KH������*UDQW�RI�5LJKWV�

���� ,Q�������WKH�8QLYHUVLW\�RI�0DU\ODQG�DQQRXQFHG�LWV�ZLWKGUDZDO�IURP�WKH�$&&���,Q�

WKH�VDPH�\HDU��WKH�$&&�HOHFWHG�WR�DGG�WKH�8QLYHUVLW\�RI�1RWUH�'DPH��H[FHSW�IRU�)RRWEDOO���WKH�

8QLYHUVLW\� RI� 3LWWVEXUJK�� 6\UDFXVH� 8QLYHUVLW\�� DQG� WKH� 8QLYHUVLW\� RI� /RXLVYLOOH� DV� 0HPEHU�

,QVWLWXWLRQV�� � &RQFXUUHQWO\� ZLWK� WKHVH� PHPEHUVKLS� PRGLILFDWLRQV�� WKH� $&&� DQG� (631� EHJDQ�

QHJRWLDWLRQV�WR�DPHQG�WKH������0XOWL�0HGLD�$JUHHPHQW��

���� 'XULQJ�WKLV�WLPH�SHULRG��RWKHU�FROOHJLDWH�DWKOHWLF�FRQIHUHQFHV�EHJDQ�WR�H[SHULHQFH�

VLJQLILFDQW�LQVWDELOLW\�DQG�UHDOLJQPHQW��ZKLFK�FRQWLQXHV�WR�WKLV�GD\���$W�WKLV�WLPH��WKH�6RXWKHDVWHUQ�

&RQIHUHQFH��³6(&´��DGGHG�WKH�8QLYHUVLW\�RI�0LVVRXUL�DQG�7H[DV�$	0�8QLYHUVLW\��IURP�WKH�%LJ�

���&RQIHUHQFH���ZKLOH�WKH�%LJ�7HQ�&RQIHUHQFH�DGGHG�WKH�8QLYHUVLW\�RI�0DU\ODQG��IURP�WKH�$&&���

5XWJHUV�8QLYHUVLW\��IURP�WKH�%LJ�(DVW�&RQIHUHQFH��DQG�WKH�8QLYHUVLW\�RI�1HEUDVND��IURP�WKH�%LJ�

���&RQIHUHQFH����7KH�3DF����&RQIHUHQFH�DQG�WKH�%LJ����&RQIHUHQFH�ZHUH�XQGHUJRLQJ�D�VLPLODU�

UHDOLJQPHQW��



��. ;OL PUZ[HIPSP[` HUK YLHSPNUTLU[Z PU V[OLY JVSSLNL H[OSL[PJ JVUMLYLUJLZ ULJLZZP[H[LK

[OH[, PU VYKLY [V ZLJ\YL H SVUN-[LYT TLKPH YPNO[Z HNYLLTLU[ HUK [O\Z LUZ\YL [OL WH`TLU[ VM

WYLKPJ[HISL Z\TZ V]LY [PTL, [OL TLKPH YPNO[Z NYHU[LK OHK [V IL Z[HISL HUK JVUZ[HU[ V]LY [OL ZHTL

WLYPVK VM [PTL. ;OPZ Z[HIPSP[` WYV]PKLZ ,:75 ^P[O JLY[HPU[` YLNHYKPUN [OL NHTLZ (HUK [OLPY

WHY[PJPWHU[Z) P[ OHZ H YPNO[ [V IYVHKJHZ[, HUK P[ WYV]PKLZ LHJO VM [OL *VUMLYLUJL'Z 4LTILY

0UZ[P[\[PVUZ ^P[O JLY[HPU[` YLNHYKPUN [OL HUU\HS YL]LU\L [OH[ P[ JHU HU[PJPWH[L [OYV\NOV\[ [OL [LYT

VM [OL HNYLLTLU[.

��. ;V MHJPSP[H[L [OPZ Z[HIPSP[` HUK JLY[HPU[`, LHJO 4LTILY 0UZ[P[\[PVU [OH[ YLTHPULK PU

VY PU[LUKLK [V QVPU [OL (**, PUJS\KPUN -SVYPKH :[H[L, LU[LYLK PU[V H ^YP[[LU .YHU[ VM 9PNO[Z

HNYLLTLU[. -SVYPKH :[H[L KPK ZV VU (WYPS 1 , 201�. ;OPZ .YHU[ VM 9PNO[Z HNYLLTLU[ PZ H[[HJOLK HZ

,_OPIP[ 2 [V [OPZ (TLUKLK *VTWSHPU[.

��. ;OL .YHU[ VM 9PNO[Z HNYLLTLU[ PZ H ^YP[[LU JVU[YHJ[ IL[^LLU [OL 4LTILY

0UZ[P[\[PVUZ HUK [OL *VUMLYLUJL PU ^OPJO LHJO 4LTILY 0UZ[P[\[PVU NYHU[LK [OL *VUMLYLUJL P[Z

4LKPH 9PNO[Z" HUK, PU L_JOHUNL, VU ILOHSM VM [OL JVSSLJ[P]L 4LTILY 0UZ[P[\[PVUZ, [OL *VUMLYLUJL

ULNV[PH[LK YL]PZPVUZ [V [OL 2010 4\S[P-4LKPH (NYLLTLU[ [V PUJYLHZL [OL WHPK.

;OL *VUMLYLUJL [OLU KPZ[YPI\[LK [OL M\UKZ [V [OL 4LTILY 0UZ[P[\[PVUZ.

� . ;OL .YHU[ VM 9PNO[Z ^HZ PU[LUKLK [V WYV]PKL [OL ULJLZZHY` JVTTP[TLU[Z MVY SVUN-

[LYT HNYLLTLU[Z ^P[O ,:75 I` WYV]PKPUN HU HZZ\YHUJL [OH[ [OL JVSSLJ[PVU VM4LKPH 9PNO[Z JLKLK

[V ,:75 ^V\SK YLTHPU \UJOHUNLK PM H 4LTILY 0UZ[P[\[PVU SLM[ [OL *VUMLYLUJL. ;OPZ [O\Z IV\UK

[OL 4LTILY 0UZ[P[\[PVUZ [V VUL HUV[OLY, [V [OL *VUMLYLUJL, HUK \S[PTH[LS` [V ,:75 PU H WHY[ULYZOPW.

� ;OLZL YPNO[Z HYL MVY "OVTL" NHTLZ. ( "OVTL" NHTL PZ HU` NHTL ^OPJO PZ LP[OLY WSH`LK H[ H
4LTILY'Z OVTL SVJH[PVU VY PU ^OPJO [OL 4LTILY PZ KLZPNUH[LK HZ [OL "OVTL" [LHT.
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�0. )` HNNYLNH[PUN [OL 4LKPH 9PNO[Z MYVT LHJO 4LTILY 0UZ[P[\[PVU, [OL *VUMLYLUJL

^HZ HISL [V PUJYLHZL [OL [V[HS ]HS\L VM [OVZL YPNO[Z HZ VWWVZLK [V [OL ZP[\H[PVU PU ^OPJO LHJO

4LTILY, PUKP]PK\HSS`, ^HZ MVYJLK [V ULNV[PH[L HUK LU[LY PU[V PUKP]PK\HS HNYLLTLU[Z [V IYVHKJHZ[

[OVZL YPNO[Z.

�1. (Z ZL[ MVY[O PU [OL .YHU[ VM 9PNO[Z HNYLLTLU[, PU VYKLY [V ULNV[PH[L MVY PUJYLHZLK

WH`TLU[Z MVY [OL 4LKPH 9PNO[Z [V IL NYHU[LK [V ,:75, "LHJO VM[OL 4LTILY 0UZ[P[\[PVUZ BPUJS\KPUN

-SVYPKH :[H[LD PZ YLX\PYLK [V, HUK KLZPYLZ [V, PYYL]VJHIS` NYHU[ [V [OL *VUMLYLUJL, HUK [OL

*VUMLYLUJL KLZPYLZ [V HJJLW[ MYVT LHJO VM [OL 4LTILY 0UZ[P[\[PVUZ, [OVZL YPNO[Z NYHU[LK OLYLPU."

,_OPIP[ 2 H[ W. 1.

�2. ;OL .YHU[ VM 9PNO[Z M\Y[OLY Z[PW\SH[LK [OH[ P[ ^HZ PYYL]VJHISL HUK L_JS\ZP]L MVY [OL

K\YH[PVU VM [OL ,:75 HNYLLTLU[, YLNHYKSLZZ VM ^OL[OLY H 4LTILY 0UZ[P[\[PVU ^P[OKYL^ MYVT [OL

*VUMLYLUJL!

.YHU[ VM 9PNO[Z. ,HJO VM [OL 4LTILY 0UZ[P[\[PVUZ OLYLI` (H)
PYYL]VJHIS` HUK L_JS\ZP]LS` NYHU[Z [V [OL *VUMLYLUJL K\YPUN [OL
;LYT... HSS YPNO[Z ([OL "9PNO[Z") ULJLZZHY` MVY [OL *VUMLYLUJL [V

WLYMVYT [OL JVU[YHJ[\HS VISPNH[PVUZ VM [OL *VUMLYLUJL L_WYLZZS` ZL[
MVY[O PU [OL ,:75 (NYLLTLU[, YLNHYKSLZZ VM^OL[OLY Z\JO 4LTILY
0UZ[P[\[PVU YLTHPUZ H TLTILY VM [OL *VUMLYLUJL K\YPUN [OL
LU[PYL[` VM[OL ;LYT....

,_OPIP[ 2 H[ W. 2 1 1 (LTWOHZPZ HKKLK). ;OPZ ^HZ YLWLH[LK PU 1 �!
(JRUV^SLKNLTLU[Z, 9LWYLZLU[H[PVUZ, >HYYHU[PLZ, HUK *V]LUHU[Z.
,HJO VM [OL 4LTILY 0UZ[P[\[PVUZ HJRUV^SLKNLZ [OH[ [OL NYHU[ VM
9PNO[Z K\YPUN [OL LU[PYL ;LYT PZ PYYL]VJHISL HUK LMMLJ[P]L \U[PS [OL
LUK VM [OL ;LYT YLNHYKSLZZ VM ^OL[OLY [OL 4LTILY 0UZ[P[\[PVU
^P[OKYH^Z MYVT [OL *VUMLYLUJL K\YPUN [OL ;LYT VY V[OLY^PZL
JLHZLZ [V WHY[PJPWH[L HZ ÐH TLTILY VM[OL *VUMLYLUJL PU HJJVYKHUJL
^P[O [OL *VUMLYLUJL'Z *VUZ[P[\[PVU HUK )`SH^Z.

,_OPIP[ 2 H[ W. � X � (LTWOHZPZ HKKLK).
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���

���� 7KH�ULJKWV�JUDQWHG�XQGHU� WKH�*UDQW�RI�5LJKWV�E\�HDFK�0HPEHU� ,QVWLWXWLRQ�RI� WKH�

$&&�LQFOXGHG�³WKH�ULJKW�WR�SURGXFH�DQG�GLVWULEXWH�DOO�HYHQWV�RI�VXFK�0HPEHU�,QVWLWXWLRQ�WKDW�DUH�

VXEMHFW� WR� WKH� (631� $JUHHPHQW�´� ZLWK� HDFK� 0HPEHU� ,QVWLWXWLRQ� DFNQRZOHGJLQJ� WKDW� WKH�

&RQIHUHQFH� ³RZQV� RU� ZLOO� RZQ� WKH� FRS\ULJKWV´� DVVRFLDWHG� ZLWK� WKH� ULJKWV� JUDQWHG� WR� WKH�

&RQIHUHQFH���([KLELW���DW�S��������������

���� 7KH�*UDQW�RI�5LJKWV�IXUWKHU�SURYLGHG�WKDW�HDFK�0HPEHU�,QVWLWXWLRQ�³FRYHQDQWV�DQG�

DJUHHV�WKDW�������LW�ZLOO�QRW�WDNH�DQ\�DFWLRQ��RU�SHUPLW�DQ\�DFWLRQ�WR�EH�WDNHQ�E\�RWKHUV�VXEMHFW�WR�LWV�

FRQWURO��������RU�IDLO�WR�WDNH�DQ\�DFWLRQ��WKDW�ZRXOG�DIIHFW�WKH�YDOLGLW\�DQG�HQIRUFHPHQW�RI�WKH�5LJKWV�

JUDQWHG�WR�WKH�&RQIHUHQFH�XQGHU�WKLV�$JUHHPHQW�´��([KLELW���DW�S��������

���� ,Q�VKRUW��HDFK�0HPEHU�,QVWLWXWLRQ�DJUHHG�����WR�JUDQW�LWV�DWKOHWLF�0HGLD�5LJKWV�WR�

WKH�&RQIHUHQFH������WR�PDNH�WKLV�JUDQW�LUUHYRFDEOH�IRU�WKH�GXUDWLRQ�RI�WKH�WHUP�RI�*UDQW�RI�5LJKWV��

DQG�����QRW�WR�WDNH�DQ\�DFWLRQ�WKDW�ZRXOG�DIIHFW�WKH�YDOLGLW\�RI�WKH�*UDQW�RI�5LJKWV�RU�RWKHUZLVH�

FRQWHVW�LWV�YDOLGLW\��

���� )ORULGD�6WDWH�DJUHHG�WR�DQG�H[HFXWHG�WKH�*UDQW�RI�5LJKWV�RQ�$SULO�����������

���� )ORULGD�6WDWH¶V�3UHVLGHQW�ZDV�DXWKRUL]HG�WR�DJUHH�WR�DQG�H[HFXWH�WKH�*UDQW�RI�5LJKWV�

RQ�$SULO����������RQ�EHKDOI�RI�)ORULGD�6WDWH����

���� 7KH�*UDQW�RI�5LJKWV�FRQWDLQV�D�VSHFLILF�DFNQRZOHGJHPHQW�DQG�ZDUUDQW\� WKDW� WKH�

3UHVLGHQW�RI�)ORULGD�6WDWH�ZDV�DXWKRUL]HG�WR�DJUHH�WR�DQG�H[HFXWH�WKH�*UDQW�RI�5LJKWV��

>(@DFK� 0HPEHU� ,QVWLWXWLRQ� UHSUHVHQWV� DQG� ZDUUDQWV� WR� WKH�
&RQIHUHQFH� �D�� WKDW� VXFK� 0HPEHU� ,QVWLWXWLRQ� HLWKHU� DORQH�� RU� LQ�
FRQFHUW�ZLWK�DQ�DIILOLDWHG�HQWLW\�������KDV�WKH�ULJKW��SRZHU�DQG�FDSDFLW\�
WR� H[HFXWH�� GHOLYHU� DQG� SHUIRUP� WKLV� $JUHHPHQW� �� �� �� � �E�� WKDW�
H[HFXWLRQ�� GHOLYHU\� DQG� SHUIRUPDQFH�RI� WKLV�$JUHHPHQW� �� �� �� KDYH�
EHHQ�GXO\�DQG�YDOLGO\�DXWKRUL]HG�E\�DOO�QHFHVVDU\�DFWLRQ�RQ�WKH�SDUW�
RI�VXFK�0HPEHU�,QVWLWXWLRQ��
�

([KLELW���DW�S��������
�



� . 6U (WUPS 22, 201�, MVSSV^PUN [OL L_LJ\[PVU VM [OL .YHU[ VM 9PNO[Z I` HSS 4LTILY

0UZ[P[\[PVUZ, [OL (** HJJLW[LK HUK L_LJ\[LK [OL .YHU[ VM 9PNO[Z PU .YLLUZIVYV, 5VY[O *HYVSPUH,

^P[O [OL ZPNUH[\YL VM P[Z *VTTPZZPVULY.

,. ;OL 201� :LJVUK (TLUKTLU[ [V [OL 4\S[P-4LKPH (NYLLTLU[

�0. 9LS`PUN VU [OL PYYL]VJHISL HUK L_JS\ZP]L .YHU[ VM 9PNO[Z, [OL *VUMLYLUJL

ULNV[PH[LK [OL :LJVUK (TLUKTLU[ [V [OL 2010 4\S[P-4LKPH (NYLLTLU[, ^OPJO ^LU[ PU[V LMMLJ[

VU 1\UL 2�, 201�. 0U HKKP[PVU [V PUJVYWVYH[PUN [OL JOHUNLZ PU [OL (**'Z TLTILYZOPW, [OPZ

HTLUKTLU[ HSZV PUJYLHZLK [OL )` [OL LUK VM [OL [LYT, 202�-202�, [OL [V[HS MLLZ WHPK

[V [OL *VUMLYLUJL \UKLY [OPZ HNYLLTLU[ ^V\SK OH]L ILLU PU [OL O\UKYLKZ VMTPSSPVUZ VM KVSSHYZ.

�1. ;OL PUJYLHZL PU [OL MLLZ WHPK [V [OL *VUMLYLUJL, ^OPJO ^LYL [OLU KPZ[YPI\[LK I` [OL

*VUMLYLUJL [V [OL 4LTILY 0UZ[P[\[PVUZ (PUJS\KPUN -SVYPKH :[H[L), PZ NVVK HUK ]HS\HISL

JVUZPKLYH[PVU PU Z\WWVY[ VM [OL .YHU[ VM 9PNO[Z.

�2. ;OL :LJVUK (TLUKTLU[ [V [OL 2010 4\S[P-4LKPH (NYLLTLU[ JVU[HPULK H ZWLJPMPJ

YLWYLZLU[H[PVU HUK^HYYHU[` MYVT [OL *VUMLYLUJL [V ,:75

([[HJOLK 2Z ,_OPIP[ � [V V[PZ (TLUKLK

*VTWSHPU[ PZ [OL YLSL]HU[ WVY[PVU VM [OL :LJVUK (TLUKTLU[ [V [OL 2010 4\S[P-4LKPH (NYLLTLU[

20



��. -VSSV^PUN [OL (**'Z HJJLW[HUJL VM -SVYPKH :[H[L'Z .YHU[ VM9PNO[Z PU 201� HUK [OL

PTWSLTLU[H[PVU VM [OL :LJVUK (TLUKTLU[ [V [OL 2010 4\S[P-4LKPH (NYLLTLU[ PU 201�, -SVYPKH

:[H[L YLJLP]LK P[Z WYV YH[H ZOHYL VM[OL WH`TLU[Z MYVT ,:75, [V[HSPUN VMKVSSHYZ.

([ UV WVPU[ KPK -SVYPKH :[H[L YLQLJ[ [OL KPZ[YPI\[PVUZ P[ YLJLP]LK VY JVU[LZ[ [OL SLNHSP[` VM [OL .YHU[

VM 9PNO[Z P[ L_LJ\[LK [OH[ THKL [OL :LJVUK (TLUKTLU[ [V [OL 2010 4\S[P-4LKPH (NYLLTLU[

WVZZPISL.

;(. 0UKLLK, H[ [OPZ [PTL, VUL TLTILY VM [OL )VHYK VM ;Y\Z[LLZ VM -SVYPKH :[H[L

JVTTLU[LK, "0 ^HZ PU JVUJLY[ ^P[O B-SVYPKH :[H[LD 7YLZPKLU[ )HYYVU [OH[ [OPZ ^HZ [OL ILZ[ [OPUN

[OH[ JV\SK OHWWLU. .. 0[ LUZ\YLZ [OH[ ^L KVU'[ SVZL HU` TLTILYZ. 5VIVK` JHU HMMVYK [V SLH]L

UV^."�

��. (UV[OLY TLTILY VM [OL )VHYK VM ;Y\Z[LLZ VM -SVYPKH :[H[L JVTTLU[LK,

>OH[ PZ VU [OL TPUKZ VM H SV[ VMWLVWSL PZ, PZ [OL (** [OL JVUMLYLUJL
[OH[ NP]LZ \Z [OL ILZ[ VWWVY[\UP[` [V JVTWL[L V]LY [OL SVUN [LYT& .

. ([ [OL LUK VM [OL KH`, 0 [OPUR [OL (** ULNV[PH[LK H NVVK KLHS ^P[O
,:75 HUK SL]LSZ [OL WSH`PUN MPLSK ^P[O [OL YLZ[ VM [OL JVUMLYLUJLZ.'

-SVYPKH :[H[L'Z 7YLZPKLU[ HSZV JVTTLU[LK,

;OL HKKLK YLZV\YJLZ JVTPUN [V [OL (** ZJOVVSZ ^PSS OH]L H

ZPNUPMPJHU[ PTWHJ[ VU [OL Z\JJLZZ VM V\Y H[OSL[PJ WYVNYHTZ. ... >L
HYL HSZV ]LY` WSLHZLK [OH[ ^L ^PSS IL TV]PUN MVY^HYK VU [OL UL_[
WOHZL VM KL]LSVWPUN HU (** UL[^VYR. ;OL ]V[L VM [OL (**
WYLZPKLU[Z ^PSS LUZ\YL [OH[ [OL JVUMLYLUJLZ ^PSS Z[YLUN[OLU P[Z

WVZP[PVU VM SLHKLYZOPW HTVUN +P]PZPVU 0 ([OSL[PJZ.�

"(UH[VT` VM 6UL :JOVVS'Z 9VSL PU (** 4LKPH 9PNO[Z +LHS," <:( ;VKH` ((WYPS 2�, 201�),
H]HPSHISL H[ O[[WZ!//^^^.\ZH[VKH`.JVT/Z[VY`/ZWVY[Z/JVSSLNL/201�/0�/2�/HJJ-JVTTPZZPVULY-QVOU-
Z^VMMVYK-SVIIPLZ-MSVYPKH-Z[H[L-NYHU[-VM-YPNO[Z/221 11��2�/.

� 0K.

� "(** :JOVVSZ (NYLL [V .YHU[ ;= 9PNO[Z [V 3LHN\L," (7 5L^Z ((WYPS 22, 201�) ), H]HPSHISL H[
O[[WZ!//HWUL^Z.JVT/HJJ-ZJOVVSZ-HNYLL-[V-NYHU[-[]-YPNO[Z-[V-SLHN\L-
MK�KHL�J���K�I2IIL2KJL�����H� � 1.
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��. 0U HKKP[PVU [V LU[LYPUN PU[V [OL .YHU[ VM 9PNO[Z, [OL (**'Z 4LTILY 0UZ[P[\[PVUZ

]V[LK \UHUPTV\ZS` [V HTLUK [OL (**'Z )`SH^Z [V JVUMPYT [OH[, W\YZ\HU[ [V [OL .YHU[ VM 9PNO[Z,

[OL 4LTILY 0UZ[P[\[PVUZ NYHU[LK [OL (** [OL YPNO[ [V THYRL[ [OL 4LTILY 0UZ[P[\[PVUZ' TLKPH HUK

YLSH[LK YPNO[Z. ;OL (** )`SH^Z HZ HTLUKLK HYL H[[HJOLK [V [OPZ (TLUKLK *VTWSHPU[ HZ ,_OPIP[

�. (** )`SH^Z � 2.10.1

-. ;OL 201� (NYLLTLU[Z

��. 0U [OL `LHYZ MVSSV^PUN, HUK PU[V 201�, [OL (** ZV\NO[ [V NLULYH[L HKKP[PVUHS

YL]LU\L MVY P[Z 4LTILYZ [OYV\NO H UL[^VYR WHY[ULYZOPW ^P[O ,:75. )LJH\ZL [OL *VUMLYLUJL OHK

HSYLHK` NYHU[LK ,:75 P[Z 4LKPH 9PNO[Z, [OL *VUMLYLUJL ZV\NO[ H WHY[ULYZOPW ^P[O ,:75 [V

LZ[HISPZO [OL (** 5L[^VYR, IYVHKJHZ[ TVYL (** L]LU[Z, HUK ZOHYL PU [OL YL]LU\LZ MYVT [OPZ UL^

UL[^VYR.

��. (Z WHY[ VM [OLZL HNYLLTLU[Z, ,:75 HNYLLK [V L_[LUK HUK PUJYLHZL [OL

\U[PS [OL LZ[HISPZOTLU[ HUK SH\UJO VM [OL (** 5L[^VYR, ^OPJO \S[PTH[LS` [VVR WSHJL

PU 201 . 6U 1\S` 21, 201�, [OL WHY[PLZ L_LJ\[LK HU (TLUKLK HUK 9LZ[H[LK (**-,:75 4\S[P-

4LKPH (NYLLTLU[ ("201� 4\S[P-4LKPH (NYLLTLU[") HUK HU (**-,:75 5L[^VYR (NYLLTLU[

("(** 5L[^VYR (NYLLTLU[") ([VNL[OLY "[OL ,:75 (NYLLTLU[Z"). ;OYV\NOV\[ [OL K\YH[PVU VM

[OLZL HNYLLTLU[Z, [OL (** ^PSS YLJLP]L [V KPZ[YPI\[L [V P[Z 4LTILYZ PU [OL MVYT VM

WH`TLU[Z, 4LKPH 9PNO[Z WH`TLU[Z, HUK YL]LU\LZ MYVT [OL (** 5L[^VYR.

� . :PTPSHY [V [OL :LJVUK (TLUKTLU[ [V [OL 2010 4\S[P-4LKPH (NYLLTLU[, [OL 201�

4\S[P-4LKPH (NYLLTLU[ JVU[HPULK H ^HYYHU[` I` [OL *VUMLYLUJL
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>(99(5;0,:

�0. ;OL *VUMLYLUJL M\Y[OLY ^HYYHU[LK [OH[

( JVW` VM [OL 4\S[P-4LKPH (NYLLTLU[

^HYYHU[PLZ WYV]PZPVU PZ H[[HJOLK [V [OPZ (TLUKLK *VTWSHPU[ HZ ,_OPIP[ �.

�1. ;OL (** 5L[^VYR (NYLLTLU[ PUJS\KLK H ZPTPSHY ^HYYHU[`!

>(99(5;0,:

12.1 )` *VUMLYLUJL.

0U HKKP[PVU, \UKLY [OL (** 5L[^VYR (NYLLTLU[, [OL *VUMLYLUJL ^HYYHU[LK [OH[�2
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� JVW` VM OL (**

5L[^VYR (NYLLTLU[ ^HYYHU[PLZ WYV]PZPVU PZ H[[HJOLK [V [OPZ (TLUKLK *VTWSHPU[ HZ ,_OPIP[ �.

��. 0U WYLWHYH[PVU MVY LU[Y` PU[V [OL ,:75 (NYLLTLU[Z, VU 1\S` 1�, 201�, LHJO 4LTILY

0UZ[P[\[PVU L_LJ\[LK HU "(TLUKTLU[ [V ([SHU[PJ *VHZ[ *VUMLYLUJL .YHU[ VM 9PNO[Z (NYLLTLU["

("(TLUKLK .YHU[ VM 9PNO[Z"). ( JVW` VM [OL (TLUKLK .YHU[ VM 9PNO[Z PZ H[[HJOLK [V [OPZ

(TLUKLK *VTWSHPU[ HZ ,_OPIP[ �.

��. (Z H JVUKP[PVU MVY LU[LYPUN PU[V [OL 201� 4\S[P-4LKPH (NYLLTLU[ HUK [OL

HNYLLTLU[ LZ[HISPZOPUN [OL (** 5L[^VYR, [OL (TLUKLK .YHU[ VM 9PNO[Z Z[H[LZ, ",:75 OHZ

PUMVYTLK [OL *VUMLYLUJL [OH[ P[ ^PSS LU[LY PU[V [OL 7YVZWLJ[P]L (NYLLTLU[Z VUS` PM LHJO VM [OL

4LTILY 0UZ[P[\[PVUZ HNYLLZ [V HTLUK [OL 6YPNPUHS .YHU[ (NYLLTLU[ [V L_[LUK [OL [LYT [OLYLVM."

,_OPIP[ � H[ W. 1.

��. ;OL (TLUKLK .YHU[ VM 9PNO[Z Z[PW\SH[LZ [OH[ [OL [LYTZ HUK JVUKP[PVUZ VM [OL .YHU[

VM 9PNO[Z "YLTHPU PU M\SS MVYJL HUK LMMLJ[" \USLZZ "ZWLJPMPJHSS` TVKPMPLK I` [OPZ (TLUKTLU[."

��. ;OL (TLUKLK .YHU[ VM 9PNO[Z KPK UV[ TVKPM` [OL .YHU[ VM 9PNO[Z WYV]PZPVUZ PU

^OPJO LHJO 4LTILY 0UZ[P[\[PVU PYYL]VJHIS` HZZPNULK P[Z 4LKPH 9PNO[Z [V [OL *VUMLYLUJL,

YLNHYKSLZZ VM ^OL[OLY P[ YLTHPULK YHH 4LTILY VM [OL *VUMLYLUJL, HUK HNYLLK UV[ [V [HRL HU` HJ[PVU

[OH[ ^V\SK HMMLJ[ [OL ]HSPKP[` VM [OL .YHU[ VM 9PNO[Z.

��. ;OL (TLUKLK .YHU[ VM 9PNO[Z KPK L_[LUK [OL ";LYT" VM [OL .YHU[ VM 9PNO[Z MYVT

1\UL �0, 202� [V 1\UL �0, 20��.

��. ;OPZ L_[LUZPVU ^HZ ULJLZZHY` PU VYKLY [V LZ[HISPZO HUK VWLYH[L [OL (** 5L[^VYR

[OYV\NO 20��,
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� . ;OL .YHU[ VM 9PNO[Z ^HZ M\Y[OLY ULJLZZHY` [V WYV]PKL JVU[LU[ [V [OL (** 5L[^VYR

MVY HZ SVUN HZ [OH[ 5L[^VYR VWLYH[LK. (IZLU[ JLY[HPU[` HZ [V [OL K\YH[PVU VM [OL .YHU[ VM 9PNO[Z,

[OL (** HUK ,:75 JV\SK UV[ LZ[HISPZO [OL (** 5L[^VYR, UVY THYRL[ P[ [V JHISL WYV]PKLYZ.

*VUZLX\LU[S`, [OL [LYT VM [OL .YHU[ VM 9PNO[Z ^HZ L_[LUKLK [V IL JV[LYTPUV\Z ^P[O [OL SPML VM [OL

(** 5L[^VYR \UKLY [OL 5L[^VYR (NYLLTLU[.

 0. (Z WHY[ VM [OL L_[LUZPVU VM [OL .YHU[ VM 9PNO[Z ULJLZZHY` [V PTWSLTLU[ [OL 201�

4\S[P-4LKPH (NYLLTLU[ HUK [OL (** 5L[^VYR (NYLLTLU[, ,:75 HNYLLK [V

WYV]PKPUN H WYLKPJ[HISL HUK Z\IZ[HU[PHS ZV\YJL VM YL]LU\L.

 1. )LMVYL [OL L_LJ\[PVU VM [OL (TLUKLK .YHU[ VM 9PNO[Z HUK [OL ,:75 (NYLLTLU[Z,

[OL *VUMLYLUJL OLSK H U\TILY VMTLL[PUNZ ^P[O SLNHS JV\UZLS MVY P[Z 4LTILYZ, ^P[O [OL 7YLZPKLU[Z,

^P[O [OL ([OSL[PJ +PYLJ[VYZ, HUK ^P[O [OL -HJ\S[` ([OSL[PJZ 9LWYLZLU[H[P]LZ ("-(9").

 2. ;OLZL TLL[PUNZ ^LYL PU HKKP[PVU [V VU-JHTW\Z TLL[PUNZ ^P[O ]HYPV\Z 7YLZPKLU[Z,

JHTW\Z Z[HRLOVSKLYZ, HUK JVUMLYLUJL JHSSZ ^P[O H[[VYUL`Z MVY [OL 4LTILYZ.

 �. -VY L_HTWSL, VU 1\UL 22, 201�, [OL *VUMLYLUJL OLSK H TLL[PUN VM [OL -(9Z

PUJS\KPUN [OL -(9 MVY -SVYPKH :[H[L, ^OV JOHPYLK [OL TLL[PUN. (M[LY ILPUN IYPLMLK VU [OL

WYV]PZPVUZ VM[OL ,:75 (NYLLTLU[Z, [OL -(9Z (PUJS\KPUN -SVYPKH :[H[L'Z -(9) ]V[LK \UHUPTV\ZS`

[V TV]L MVY^HYK ^P[O [OL (NYLLTLU[Z. ;OL -(9Z ^LYL M\Y[OLY HK]PZLK [OH[ JV\UZLS MVY [OL (**

^V\SK IL SLHKPUN H JHSS VU 1\UL 2�, 201�, ^P[O JV\UZLS MVY LHJO 4LTILY [V YL]PL^ [OL (TLUKLK

.YHU[ VM 9PNO[Z.
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���

���� 2Q�-XQH�����������WKH�&RXQFLO�RI�3UHVLGHQWV�PHW�WR�GLVFXVV�WKH�$PHQGPHQW�WR�WKH�

*UDQW�RI�5LJKWV�DQG�WKH�(631�$JUHHPHQWV���)ORULGD�6WDWH¶V�WKHQ�3UHVLGHQW�DWWHQGHG�WKDW�PHHWLQJ��

���� 7KH� WKHQ�3UHVLGHQW� RI� (631� DOVR� DWWHQGHG� WKH� -XQH� ��� PHHWLQJ� DQG� GHVFULEHG�

(631¶V�SHUVSHFWLYH�RQ�DQG�WKH�QHFHVVLW\�IRU�WKH�QHZ�DJUHHPHQWV����

���� 7KH�&RQIHUHQFH¶V�PHGLD�FRQVXOWDQW�DOVR�JDYH�WKH�3UHVLGHQWV�D�UHYLHZ�RI�WKH�WHUPV�

DQG�FRQGLWLRQV�RI�WKH�(631�$JUHHPHQWV��

���� 'XULQJ�WKH�VDPH�PHHWLQJ��WKH�3UHVLGHQWV�ZHUH�DGYLVHG�WKDW�WKHLU�DWWRUQH\V�ZRXOG�EH�

KROGLQJ�D�FRQIHUHQFH�FDOO�ZLWK�WKH�FRXQVHO�IRU�WKH�&RQIHUHQFH�WR�GLVFXVV�WKH�$PHQGHG�*UDQW�RI�

5LJKWV�WKH�QH[W�GD\��-XQH�����������

���� 2Q� -XQH� ���� ������ FRXQVHO� IRU� WKH� &RQIHUHQFH� KHOG� FRQIHUHQFH� FDOOV� ZLWK� WKH�

DWWRUQH\V�IRU�WKH�0HPEHUV�WR�GLVFXVV�WKH�$PHQGHG�*UDQW�RI�5LJKWV��

���� 2Q� -XQH� ���� ������ )ORULGD� 6WDWH� DFFHSWHG� DQG� H[HFXWHG� WKH�$PHQGHG�*UDQW� RI�

5LJKWV��H[WHQGLQJ�WKH�WHUP�RI�WKH�*UDQW�RI�5LJKWV�XQWLO�-XQH������������

����� )ORULGD� 6WDWH¶V� 3UHVLGHQW�ZDV� DXWKRUL]HG� WR� HQWHU� LQWR� DQG� DFFHSW� WKH�$PHQGHG�

*UDQW�RI�5LJKWV�RQ�EHKDOI�RI�)ORULGD�6WDWH��

����� �2Q�-XO\����DQG�����������DQG�EHIRUH�WKH�&RQIHUHQFH�DFFHSWHG�WKH�$PHQGHG�*UDQW�

RI�5LJKWV���D�VHULHV�RI�DGGLWLRQDO�PHHWLQJV�ZHUH�KHOG�WR�GLVFXVV�WKH�GHWDLOV�RI�WKH�(631�$JUHHPHQWV���

7KHVH�LQFOXGHG�D�PHHWLQJ�RI�WKH�&RXQFLO�RI�3UHVLGHQWV�WKDW�ZDV�DWWHQGHG�E\�)ORULGD�6WDWH¶V�WKHQ�

3UHVLGHQW��DQG�D�PHHWLQJ�RI�WKH�&RQIHUHQFH¶V�7HOHYLVLRQ�&RPPLWWHH�DWWHQGHG�E\�)ORULGD�6WDWH¶V�

$WKOHWLF�'LUHFWRU��DQG�LWV�)$5��

����� $W�WKHVH�PHHWLQJV��WKH�JHQHUDO�WHUPV�RI�WKH�DJUHHPHQWV�ZHUH�UHYLHZHG�ZLWK�HDFK�

0HPEHU�,QVWLWXWLRQ�WKURXJK�LWV�UHSUHVHQWDWLYHV��LQFOXGLQJ�)ORULGD�6WDWH��



10�. :\IZLX\LU[S`, LHJO 4LTILY 0UZ[P[\[PVU, PUJS\KPUN -SVYPKH :[H[L, YH[PMPLK [OL 201�

4\S[P-4LKPH (NYLLTLU[ HUK [OL (** 5L[^VYR (NYLLTLU[.

10�. -SVYPKH :[H[L'Z [OLU-7YLZPKLU[ ^HZ H\[OVYPaLK [V YH[PM` HUK V[OLY^PZL LU[LY PU[V HUK

HWWYV]L [OL 201� 4\S[P-4LKPH (NYLLTLU[ HUK [OL (** 5L[^VYR (NYLLTLU[ VU ILOHSM VM -SVYPKH

:[H[L.

10�. (M[LY LHJO 4LTILY 0UZ[P[\[PVU HNYLLK [V HUK L_LJ\[LK [OL (TLUKLK .YHU[ VM

9PNO[Z, [OL (** HJJLW[LK [OL HTLUKTLU[ VU 1\S` 1�, 201�, PU .YLLUZIVYV, 5VY[O *HYVSPUH,

[OYV\NO [OL ZPNUH[\YL VM P[Z *VTTPZZPVULY.

10�. ;OL [LYTZ HUK JVUKP[PVUZ VM [OL 201� 4\S[P-4LKPH (NYLLTLU[ HUK [OL (**

5L[^VYR (NYLLTLU[ HYL JVUMPKLU[PHS. )V[O HNYLLTLU[Z Z[PW\SH[L [OH[ [OLPY [LYTZ HUK JVUKP[PVUZ

JHUUV[ IL KPZJSVZLK [V [OL W\ISPJ HUK PTWVZL H JVUMPKLU[PHSP[` VISPNH[PVU VU [OL *VUMLYLUJL.

10�. ;O\Z, [OL 201� 4\S[P-4LKPH (NYLLTLU[ HUK (** 5L[^VYR (NYLLTLU[ WYV]PKL [OH[

"LHJO WHY[` ZOHSS THPU[HPU [OL JVUMPKLU[PHSP[` VM [OPZ (NYLLTLU[ HUK P[Z [LYTZ." 201� 4\S[P-4LKPH

(NYLLTLU[ X 2�.11" (** 5L[^VYR (NYLLTLU[ 1 1�.11. ;OPZ WVY[PVU VM [OLZL HNYLLTLU[Z PZ

H[[HJOLK [V [OPZ (TLUKLK *VTWSHPU[ HZ ,_OPIP[Z � HUK  .

10�. ;OL ,:75 (NYLLTLU[Z M\Y[OLY WLYTP[ KPZJSVZ\YL VM [OL (NYLLTLU[Z [V LHJO

"*VUMLYLUJL 0UZ[P[\[PVU, WYV]PKLK [OH[ LHJO *VUMLYLUJL 0UZ[P[\[PVU ZOHSS HNYLL [V THPU[HPU [OL

JVUMPKLU[PHSP[`" VM [OL (NYLLTLU[Z. ,_OPIP[Z � HUK  .

10 . ;OL PUJYLHZLK MLLZ YLJLP]LK I` [OL *VUMLYLUJL PU JVUULJ[PVU ^P[O [OL (**

5L[^VYR (NYLLTLU[ HUK [OL 201� 4\S[P-4LKPH (NYLLTLU[, PUJS\KPUN

^OPJO OH]L ILLU HUK ^PSS JVU[PU\L [V IL KPZ[YPI\[LK I` [OL *VUMLYLUJL

[V P[Z 4LTILYZ, PZ NVVK HUK ]HS\HISL JVUZPKLYH[PVU PU Z\WWVY[ VM [OL (TLUKLK .YHU[ VM 9PNO[Z.
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.. <UKLY [OL .YHU[ VM 9PNO[Z, (TLUKLK .YHU[ VM 9PNO[Z, HUK ,:75 (NYLLTLU[Z,
-SVYPKH :[H[L ([OSL[PJZ ,_WLYPLUJLZ <UWYLJLKLU[LK :\JJLZZ

110. :PUJL [OL L_LJ\[PVU VM [OL (TLUKLK .YHU[ VM9PNO[Z, [OL LU[Y` PU[V [OL 201� 4\S[P-

4LKPH (NYLLTLU[ (HUK L_[LUZPVU VM [OL VW[PVU), [OL LZ[HISPZOTLU[ VM [OL (** 5L[^VYR, HUK [OL

WH`TLU[ VM H I` ,:75, -SVYPKH :[H[L OHZ YLJLP]LK TVYL [OHU

HUK [OL (** HZ H ^OVSL OHZ YLJLP]LK TVYL [OHU

111. -SVYPKH :[H[L'Z KPZ[YPI\[PVUZ MYVT [OL (** TVYL [OHU KV\ISLK V]LY [OL  -`LHY

WLYPVK IL[^LLU P[Z HNYLLTLU[ [V LU[LY PU[V [OL .YHU[ VM 9PNO[Z HUK 1\UL �0, 202�. 6]LY [OL WHZ[

`LHY HSVUL, -SVYPKH :[H[L'Z KPZ[YPI\[PVUZ PUJYLHZLK I` ULHYS` 20% V]LY [OL WYPVY `LHY.

112. :PUJL [OL 201� L_LJ\[PVU VM[OL .YHU[ VM9PNO[Z, HUK HZ H KPYLJ[ YLZ\S[ VM [OL Z[HIPSP[`

WYV]PKLK I` [OL ,:75 (NYLLTLU[Z \UKLY [OL .YHU[ VM 9PNO[Z HUK (TLUKLK .YHU[ VM 9PNO[Z,

-SVYPKH :[H[L OHZ WYVZWLYLK IV[O MPUHUJPHSS` HUK VU [OL MPLSK. -SVYPKH :[H[L J\YYLU[S` OHZ 20 H[OSL[PJ

[LHTZ ^P[O ��0 Z[\KLU[-H[OSL[LZ. :PUJL 201�, -SVYPKH :[H[L (1) ^VU H UH[PVUHS JOHTWPVUZOPW PU

-VV[IHSS, (2) ^VU MV\Y UH[PVUHS JOHTWPVUZOPWZ PU >VTLU'Z :VJJLY, (�) ^VU H UH[PVUHS

JOHTWPVUZOPW PU :VM[IHSS, (�) WHY[PJPWH[LK PU [OL *VSSLNL -VV[IHSS 7SH`VMM, (�) THKL [OYLL ":^LL[

:P_[LLUZ" HUK VUL ",SP[L ,PNO[" HWWLHYHUJLZ PU 4LU'Z )HZRL[IHSS, (�) THKL [OYLL ":^LL[ :P_[LLUZ"

HUK [^V ",SP[L ,PNO[" HWWLHYHUJLZ PU >VTLU'Z )HZRL[IHSS, (�) MPUPZOLK HZ [OL UH[PVUHS Y\UULY-\W

PU :VM[IHSS, (�) MPUPZOLK HZ [OL UH[PVUHS Y\UULY-\W [^V [PTLZ HUK THKL [OL UH[PVUHS X\HY[LYMPUHSZ ZP_

V[OLY [PTLZ PU >VTLU'Z :VJJLY, ( ) THKL [^V *VSSLNL >VYSK :LYPLZ HWWLHYHUJLZ PU IHZLIHSS, HUK

(10) THKL [OYLL ":^LL[ :P_[LLU" HWWLHYHUJLZ PU >VTLU'Z =VSSL`IHSS. <WVU PUMVYTH[PVU HUK

ILSPLM, PU 2022, -SVYPKH :[H[L'Z H[OSL[PJ KLWHY[TLU[ YHURLK 1�" PU [OL UH[PVU HTVUN W\ISPJ

\UP]LYZP[PLZ PU [V[HS YL]LU\L, ^P[O $1�1,1�1,���.�

� 5*(( -PUHUJLZ! 9L]LU\L HUK ,_WLUZLZ I` :JOVVS, O[[WZ!//ZWVY[Z.\ZH[VKH`.JVT/UJHH/MPUHUJLZ
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/. -SVYPKH :[H[L :LLRZ <ULX\HS 9L]LU\L +PZ[YPI\[PVU

11�. 0U 1\S` 2021, IV[O [OL <UP]LYZP[` VM ;L_HZ HUK [OL <UP]LYZP[` VM 6RSHOVTH

HUUV\UJLK [OLPY WSHUZ [V ^P[OKYH^ MYVT [OL )PN 12 *VUMLYLUJL [V QVPU [OL :,* ILNPUUPUN PU

202�.'� ;OL KH[L VM [OLPY UV[PJLK ^P[OKYH^HS JVPUJPKLK ^P[O [OL [LYTPUH[PVU VM [OL .YHU[ VM9PNO[Z

HNYLLTLU[ MVY [OL )PN 12, SLH]PUN [OL <UP]LYZP[` VM ;L_HZ HUK [OL <UP]LYZP[` VM 6RSHOVTH MYLL [V

THYRL[ [OVZL YPNO[Z.

11�. 5LP[OLY VM [OLZL ZJOVVSZ Z\LK [OL )PN 12 UVY ZV\NO[ [V IYLHJO [OLPY SLNHS VISPNH[PVUZ

VY [OLPY NYHU[ VM YPNO[Z.

11�. 0U 1\S` 2022, IV[O [OL <UP]LYZP[` VM *HSPMVYUPH H[ 3VZ (UNLSLZ ("<*3(") HUK [OL

<UP]LYZP[` VM :V\[OLYU *HSPMVYUPH ("<:*") HUUV\UJLK [OLPY WSHUZ [V ^P[OKYH^ MYVT [OL 7HJ 12

*VUMLYLUJL [V QVPU [OL )PN ;LU *VUMLYLUJL LMMLJ[P]L (\N\Z[ 202�. ;OL KH[L VM [OLPY ^P[OKYH^HS

JVPUJPKLK ^P[O [OL [LYTPUH[PVU VM [OL 7HJ-12'Z YPNO[Z HNYLLTLU[Z, SLH]PUN <*3( HUK <:* MYLL [V

THYRL[ [OVZL YPNO[Z.

11�. 0U (\N\Z[ 2022, -SVYPKH :[H[L'Z 7YLZPKLU[, ""JVTTLU[BPUND VU ^OLYL [OL :LTPUVSLZ

Z[HUK PU JVUMLYLUJL YLHSPNUTLU[," ZHPK! "0['Z ZVTL[OPUN 0'T ZWLUKPUN H SV[ VM [PTL VU HUK ^L'YL

NL[[PUN H SV[ VM OLSW. ... >L'YL [Y`PUN [V KV HU`[OPUN ^L JHU [V [OPUR HIV\[ OV^ ^L YLTHPU

JVTWL[P[P]L. -SVYPKH :[H[L PZ L_WLJ[LK [V ^PU. >L'YL NVPUN [V IL ]LY` HNNYLZZP]L.""!!

1 0 )HJO Z\IZLX\LU[S` ULNV[PH[LK HU LHYSPLY ^P[OKYH^HS KH[L MYVT [OL *VUMLYLUJL.
-:< 7YLZPKLU[ ZH`Z :LTPUVSLZ ^PSS IL "]LY` HNNYLZZP]L

" PU JVUMLYLUJL YLHSPNUTLU[,"
563,.(4,+(@ ((\N. 21, 2022), H]HPSHISL H[ O[[WZ!//^^^.ZP.JVT/JVSSLNL/MZ\/MVV[IHSS/MZ\-
WYLZPKLU[-ZH`Z-ZLTPUVSLZ-^PSS-IL-]LY`-HNNYLZZP]L-PU-JVUMLYLUJL-YLHSPNUTLU[.

11
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11�. ([HTLL[PUN VM [OL )VHYK VM ;Y\Z[LLZ VU -LIY\HY` 2�, 202�, -SVYPKH :[H[L'Z )VHYK

VWLUS` KPZJ\ZZLK ^P[OKYH^PUN MYVT [OL *VUMLYLUJL HUK [OL JVZ[ VM [OL ^P[OKYH^HS WH`TLU[ PU

VYKLY [V MHJPSP[H[L YHH TV]L [V HUV[OLY JVUMLYLUJL PU VYKLY [V YLJLP]L TVYL TVUL`.

11�. +\YPUN [OH[ TLL[PUN, -SVYPKH :[H[L'Z ([OSL[PJ +PYLJ[VY L_WYLZZLK JVUJLYU HIV\[ [OL

"YL]LU\L NHW" [OH[ ^V\SK KL]LSVW IL[^LLU -SVYPKH :[H[L HUK TLTILYZ VM [OL :,* HUK )PN ;LU.

/L Z[H[LK! "([ [OL LUK VM [OL KH` MVY -SVYPKH :[H[L [V JVTWL[L UH[PVUHSS`, ZVTL[OPUN OHZ [V JOHUNL

TV]PUN MVY^HYK."!"

11 . 0UYLZWVUZL, VUL TLTILY VM [OL )VHYK VM;Y\Z[LLZ PUX\PYLK HIV\[ ^P[OKYH^PUN MYVT

[OL (**, ^OPJO YLZ\S[LK PU [OL MVSSV^PUN YLWVY[LK L_JOHUNL!

6UL [Y\Z[LL X\LZ[PVULK ^OL[OLY VY UV[ H I\`V\[ [V SLH]L [OL (** ^HZ "L]LU MLHZPISL."

";OH[ PZ HU L_JLSSLU[ X\LZ[PVU," *HYVS`U ,NHU, -:<'Z ]PJL WYLZPKLU[ MVY SLNHS HMMHPYZ
HUK NLULYHS JV\UZLS, YLZWVUKLK.

(JJVYKPUN [V ,NHU, [OL (**'Z L_P[ MLL PZ [OYLL [PTLZ P[Z HUU\HS VWLYH[PUN I\KNL[.
;OH[ LX\HSZ $120 TPSSPVU.

0M -:< JV\SK THRL \W $�0 TPSSPVU WLY `LHY," H [Y\Z[LL HZRLK, "KVLZ [OH[ TLHU [OL
:LTPUVSLZ ^V\SK IYLHR L]LU PU HIV\[ MV\Y `LHYZ&

"/`WV[OL[PJHSS`," (SMVYK YLWSPLK.'&

!2 -:<MPYLZ ^HYUPUN ZOV[ [V (**! ":VTL[OPUN OHZ [V JOHUNL", ;(47( )(@ ;04,: (-LI. 2�,
202�), H]HPSHISL H[ O[[WZ!//^^^.[HTWHIH`.JVT/ZWVY[Z/ZLTPUVSLZ/202�/02/2�/MZ\-MVV[IHSS-MSVYPKH-
Z[H[L-HJJ-JVUMLYLUJL-
YLHSPNUTLU[/#!e![L_[$(%20[Y\Z[LL%20HZRLK%20^OL[OLY%20H,^HZU'[%20%,2%�0% *UV.%,2
%�0% +&[L_[$-SVYPKH%20:[H[L'Z%20IVHYK%20VM%20[Y\Z[LLZ,HUK%20)PN%20;LU%2*%200Y
%20LSZL.
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